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International Income and Expenditure 
Statement for the year ended 30 June 2018

Expenditure Notes 2018
£

2017
£

General meeting costs 11,378 3,135
Council 35,534 26,252
Professional Standards Committee 74,181 37,119
Legal (1) 4,659 7,201
Consultancy services (2) 20,280 25,105
Special Projects (3) 85,021 25,768
Director General fees and expenses (4) 120,134 132,674
Head office support 8,141 4,126
Association management company (5) 53 735 49 816
Total expenditure   413,063 311,196

Recovery of expenditure 2018 2017

£ £

UK, Republic of Ireland and Associated 
Territories, Channel Islands and Isle of Man 107,927 102,668
Australia (6) 80,117 59,053
Southern Africa 19,583 21,707
New Zealand 7,802 7,833
Canada 5,906 6,240
China/Hong Kong 67,991 65,098
Malaysia 39,895 37,668
Singapore 14,654 13,686
Zimbabwe 10 301 10,953
Total income 354,176 324,906

2018
£

2017
£

Surplus brought forward 59,208 45,498

(Deficit)/Surplus for year (58,887) 13,710

Cash at bank 321 59,208

Notes:
(a) Figures have been prepared on a cash accounting basis.

(b) Expenditure is recovered from Divisions in proportion to the number of members and students on 
the register at the beginning of the financial year. For this calculation the number of students is divided 
by three.

(1) £373 for trademark registration and £4,504 for Charter & byelaw changes less £218 of VAT 
reclaim apportionment

(2) For provision of services relating to the International Standard Review and the assurance of 
financial statements.

(3) Includes £58,111 for Brand Identity communications, £8,476 for Thought Leadership
Programme and £3,609 for the website.

(4) Includes one month of fees for 2016/17 and eleven months for 2017/18, fees for 2016/17 were
£8,645 and for 2017/18 were £88,163.

(5) MCI UK Ltd was appointed on 1 December 2014 to provide administrative support services to 
the ICSA.

(6) Includes an advance of £20,000 for capitation fees relating to 2018/19.

The International Income and Expenditure Statement was approved by the Executive Committee 
on 9 July 2018 and was signed on its behalf by:

Tim Sheehy
Director General of The Institute of Chartered Secretaries and Administrators
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Tim Sheehy




